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Frédéric Bastiat, a renowned French economist and philosopher, penned
the insightful 'Selected Essays on Political Economy' trilogy. This collection
of essays, comprising 'Economic Sophisms', 'The Law', and 'The State',
stands as a testament to Bastiat's unwavering commitment to free market
principles and individual liberty. Through incisive arguments and vivid
prose, he exposes the fallacies of government intervention and the
detrimental effects it has on society.

Economic Sophisms

In 'Economic Sophisms', Bastiat masterfully dismantles the protectionist
arguments that were prevalent during his time. He methodically dissects
the fallacies embedded in protectionist policies, demonstrating their harmful
consequences for both consumers and producers. Bastiat argues that free
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trade, based on the principles of comparative advantage, leads to a more
efficient allocation of resources and ultimately benefits all parties involved.

Broken Window Fallacy: Bastiat debunks the idea that destruction
can stimulate economic growth. He argues that while a broken window
may generate temporary employment for a glazier, the society as a
whole bears the cost of replacing the window, resulting in a net loss.

Theory of Protectionism: Bastiat challenges the notion that
protecting domestic industries from foreign competition is beneficial to
the economy. He explains that protectionism creates inefficiencies,
prevents consumers from accessing cheaper and better goods, and
stifles innovation.

The Seen and the Unseen: Bastiat emphasizes the importance of
considering the unintended consequences of economic policies. He
argues that while the immediate effects of protectionist measures may
be visible, the long-term consequences, such as reduced competition
and higher prices, often remain hidden.

The Law

In 'The Law', Bastiat delves into the fundamental principles of law and its
role in society. He argues that law should serve as a protector of individual
rights and liberties, rather than an instrument of oppression and control.
Bastiat emphasizes the importance of limiting the power of the state and
ensuring that laws are applied fairly and equally to all citizens.

Natural Rights: Bastiat posits that individuals possess inherent rights,
such as the right to life, liberty, and property, which should be protected



by law. He believes that these rights are not granted by the state but
rather exist independently of it.

Limited Government: Bastiat advocates for a limited role of
government, arguing that its primary function should be to protect
individual rights and enforce contracts. He warns against the dangers
of excessive government power and the potential for tyranny.

Rule of Law: Bastiat emphasizes the importance of the rule of law,
where laws are applied fairly and impartially to all citizens. He argues
that a society governed by the rule of law fosters trust, predictability,
and economic prosperity.

The State

In 'The State', Bastiat culminates his trilogy by examining the nature and
functions of the state. He argues that the state should be a servant of the
people, not a master. Bastiat advocates for a minimalist state that performs
only those functions that cannot be effectively carried out by the private
sector.

The Role of the State: Bastiat believes that the state should focus on
providing essential services such as national defense, law
enforcement, and the administration of justice. He argues that the state
should not engage in economic activities or interfere with the free
market.

Individual Responsibility: Bastiat emphasizes the importance of
individual responsibility and self-reliance. He believes that individuals
should be free to pursue their own interests and that the state should
not provide welfare or other forms of assistance that undermine
personal responsibility.



The Dangers of Collectivism: Bastiat warns against the dangers of
collectivism, where individuals surrender their freedom and autonomy
to the state. He argues that collectivism leads to a loss of individual
initiative, economic stagnation, and the erosion of liberty.

Frédéric Bastiat's 'Selected Essays on Political Economy' trilogy remains a
seminal work in economic thought, offering a rigorous defense of free
markets and individual liberty. Through his insightful analysis and lucid
prose, Bastiat exposes the fallacies of government intervention and the
dangers of excessive state power. His ideas continue to resonate today,
providing valuable insights for policymakers, economists, and anyone
interested in understanding the relationship between economics and
human flourishing.
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The Gathering Pacific Storm: An Epic Struggle
Between Japan and the United States
The Gathering Pacific Storm is a 1991 book by author Winston Churchill.
The book tells the story of the lead-up to World War II in the Pacific,
and...

How CIA-Contra Gangs and NGOs
Manufacture, Mislabel, and Market Mass Murder
In the annals of covert operations, the CIA's involvement with the Contra
rebels in Nicaragua stands as one of the most egregious examples of
state-sponsored terrorism. The...
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